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� Big picture: huge volumes

� Growing perception: disappointing qualities

� France: from specific set of weather conditions to production incident

� French S&D balances - adjustment variable

� The French grain industry organisation: a valuable asset

Volumes VS quality:

market segmentation in 2016/17
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Belgian and Dutch

cereals import needs

and countries of origin
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The 2016/17 marketing year

on the international market

volumes, quality, external factors
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World market fundamentals: WHEAT
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World market fundamentals: MAIZE & BARLEY
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Source: IGC

World WHEAT export prices

� Record world prod >>> from low to lower prices

� Quality concerns: widening premium for high quality

� Relative prices <<< French tight surplus >>> FR 16/17 wheat S&D balance
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Source: IGC

World MAIZE export prices

� Record world prod. # upward prices

� Crop calendar North hem. / South hem. & tensions in Brazil

� US competitiveness
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Source : IGC
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European S&D balances - 16/17 forecast
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External factors

Sources: ECB, IGC, La Dépêche

Exchange rate € / $ Baltic Dry Index (BDI) Brent price

OPEC, 28/09/16 : prod. cap 
>>> summit on Nov 30thCIF prices: more expensiveBrexit and US elections
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The French grains S&D situation
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Source : SSP (November 2016)

2016 French cereals PRODUCTION

39,7 Mt55,7 Mtsubtotal

- 0,24 Mt1,57 Mt1,81 MtDurum wheat

- 17,8 Mt54,1 Mt71,9 MtTotal cereals

- 1,25 Mt11,8 Mt13,1 MtMaize (grain, fully-ripe stage)

- 3,0 Mt10,0 Mt13,0 MtBarley

- 12,8 Mt (- 31 %)28,1 Mt40,9 MtCommon wheat

change2016/172015/16Estimates or forecasts

Unprecedented set of wheather conditions, 

Unprecedented impact on production
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French cereals: export prices

data : FranceAgriMer
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French COMMON WHEAT exports to third-countries
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Cumulative 2016/17 (4 months): 1,9 Mt (- 28 % y/y)

� Shipments from Oct 1 to Nov 7 (provisional) = 400 700 t (Alg, SS Afr., Norway)

� From Jul to Sept. (Customs) : non traditionnal markets (Asia, US) # none from Oct 1 to Nov 7

- 48 %31 84660 662Morocco

-146 8760USA

x 6168 06627 937Asia

- 40 %477 137798 642Sub-Saharan Africa

- 44 %893 5601 593 672Algeria

- 28 %1 942 1602 692 085Total 3 rd countries

Change y/y16/17 (4 m)15/16 (4 m)tonnes

Sources : French Customs, Infograin, Reuters
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French COMMON WHEAT S&D balance
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� the 15/16 record, the 16/17 incident

� beginning stock > prev. year

� domestic mkt & intra-EU exports

� lower competitiveness to 3rd-countries

Source : FranceAgriMer

֠ FR S&D: drawn up upon marketed prod
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French BARLEY exports to third-countries

Sources : French Customs, Infograin, Reuters
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x 3,570 05919 389Morocco

- 39 %8 09813 313Algeria

-59 2330Saudi Arabia

x 3164 5362 006India

- 85 %320 6832 134 292China

- 73 %631 2982 330 240Total 3 rd countries

Change y/y16/17 (4 m)15/16 (4 m)tonnes

Cumulative 2016/17 (4 months): 0,6 Mt (-73% y/y)

� Shipments from Oct 1 to Nov 7 (provisional) = 6 500 t (Morocco)
� Sept. 2016 (Customs) : none to China
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French BARLEY S&D balance
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� better priced in compound feed
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֠ FR S&D: drawn up upon marketed prod
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French DURUM WHEAT S&D balance
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� durum wheat use in compound feed is expected

� exports in line with available quantities

� concerns over Canadian quality

� « durum wheat recovery plan »: continuing the effort

֠ FR S&D: drawn up upon marketed prod
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French MAIZE S&D balance

2,4 2,53,0

10,5

16,2

12,1

0

2

4

6

8

10

12

14

16

18

20

14/15 15/16 16/17

M
t

begin. stk mktd prod. imp.

2,3 2,3 2,3

3,7 2,8

0,5
0,5 0,5

7,5

5,6
4,8

0,4

0,4
0,3

3,0

2,3

2,0
2,5

0

2

4

6

8

10

12

14

16

18

20

14/15 15/16 16/17

closing st.

third-
countries exp.

EU exp.

semolina exp.

other dom.
uses

alcohol

feed

starch

P : 11,8

P : 18,0

P : 13,1

� grain, fully-ripe stage maize only

� production forecast

� lower competitiveness in compound feed

� EU exports: as much as available

Source : FranceAgriMer

֠ FR S&D: drawn up upon marketed prod



• 27

French grains harvest:

the 2016 incident
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French 2016 harvest: a yield story
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French COMMON WHEAT exports – sustained demand
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French BARLEY exports – ability to adjust
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France / Belgium & the Netherlands:

Interdependent markets
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The importance of Northern European markets for French cereals

data: French customs
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French maize: crop progress

Weekly update
https://cereobs.franceagrimer.fr

New adm. regions

Harvest is almost completed
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French wheat and barley: crop progress

Weekly update
https://cereobs.franceagrimer.fr

Seeding has just been completed
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FranceAgriMer
MORE INFORMATION on our website

www.franceagrimer.fr

NEWSLETTER
http://www.franceagrimer.fr/newsletter/subscribe

CROP CONDITIONS
https://cereobs.franceagrimer.fr

STATISTICAL DATA
https://visionet.franceagrimer.fr


